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SECTION 1 - INTRODUCTION

In accordance with the Section 29-13-1 of the Mississippi Code of 1972, as amended, the Mississippi
Department of Finance and Administration (DFA or Department) is conducting a procurement process
for the purpose of selecting a commercial property insurance broker for Property, Boiler & Machinery,
Inland Marine, EDP, NFIP and Ancillary insurance brokerage and risk advisory services
(hereafter referred to as “services”). National Flood Insurance Program policies are to be handled as
part of the property program. The DFA currently provides property insurance coverage to thirty (30)
State agencies on approximately 4,200 structures valued at approximately $4.206 Billion, excluding
those properties (Mississippi Public Universities, Community Colleges, and Junior Colleges) that come
under the direction of the Mississippi Institutions of Higher Learning (IHL). The DFA desires to enter
into a contract with a broker with demonstrated expertise, market relationships and directly related prior
experience in providing such services to public entities and large private sector entities, as described in
Section 7 — Minimum Broker Requirements of this RFP.

The effective date of this contract is July 1, 2017. The term of this contract will be for no more than a
four (4) year period with an option to renew for one (1) year at DFA’s discretion. Compensation for
brokerage and risk advisory services rendered under this contract will be on a flat fee basis, except where
indicated otherwise. See Exhibit A for an example of the Personal Service Contract.

A copy of this RFP will be posted on DFA’s website at www.dfa.state.ms.gov . It can be found under
the bottom heading “BID / RFP NOTICES” and under “Office of State Property Insurance”. Before
the award of any contract, the Offeror will be required to provide sufficient evidence to prove to the DFA
that is has the necessary capabilities to provide the services in the Request For Proposal (RFP) at the
time the contract is awarded.

The purpose of this RFP is to solicit competitive sealed proposals by defining the Department’s need,
providing brokers adequate information to develop proposals, describing the evaluation criteria on which
proposals will be scored and providing Offerors with a standard contract in substantial form.

SECTION 2 - GENERAL INFORMATION

For a schedule of current State of Mississippi insurance policies, property statement of values, and other
information, please go the following web link: http://www.dfa.ms.gov/dfa-offices/state-property-
insurance/. All available construction information of state buildings is included on the Statement of
Values. Exhibit B contains the 2016 State of Mississippi property insurance in the current policy period
of April 29, 2016 to April 29, 2017 by layer/carrier levels and the State of Mississippi historical claim
loss run report. Amount of loss incurred from hurricanes Katrina and Rita is unknown. U.S. Retail
Broker Commission can be found on the MS Transparency website. Wholesale commissions will not
be disclosed. Specific policy wording, except for deductibles, will not be disclosed. Exhibit C contains
the schedule of properties encompassing the National Flood Insurance Program policies and all pertinent
information relative to the program. The Department currently uses the services of Cunningham/Lindsey
Inc. and Engle, Martin & Associates as the designated adjustors for all property claims-related activities
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for the “all risk” property insurance program. Our current broker has performed CAT modeling using
industry models. Findings will not be disclosed.

Broker will not be at a competitive disadvantage if said broker does not have an office in the State of
Mississippi. There is no required or minimum number of meetings with Broker, but is solely dictated
on level of business-need basis.

Other information may be provided to the Offerors if the Department deems it relevant to the broker

solicitation process.

SECTION 3 — SCOPE OF SERVICES

The primary service to be rendered by the selected broker is to assist the Department in procuring,
maintaining and servicing appropriate Property, Boiler & Machinery, Inland Marine, EDP, NFIP and
Ancillary insurance coverages from qualified carriers at competitive levels of premium. To accomplish
this task the broker will be expected to:

Work with and be responsive to the Department in all areas customarily related to placing the Property,
Boiler & Machinery, Inland Marine, EDP, NFIP and Ancillary insurance coverages;

Develop and implement strategy to generate and maintain competitive interest in the Department’s
Property, Boiler & Machinery, Inland Marine, EDP and Ancillary insurance coverages from the available

markets;

Advise and consult with the Department as to the type and format of data that needs to be collected and
maintained for exposure analysis in order to optimize coverage marketing and renewal success;

Coordinate and assist with the preparation of coverage specifications and related reports necessary for
submission to underwriters/interested carriers;

Solicit and provide the Department with competitive coverage options and alternatives from qualified
carriers that can underwrite to the overall agreed upon specifications for coverage;

Serve as liaison between the Department and the selected insurance carriers, keeping the Department
fully apprised of any and all matters that materially impact the coverages;

Advise and consult with the Department on any actual or proposed risk management issues that could
impact the Property, Boiler & Machinery, Inland Marine, EDP, NFIP and Ancillary insurance coverages,
their cost and/or marketing thereof, including but not limited to property risk engineering/loss prevention
and property claims advocacy services;

Provide Disaster Preparation and Claim Consulting services after a catastrophic event involving FEMA
and/or Insurance. Services shall include (1) advice and consultation on pre-event protocols and
procedures that will enable the State of Mississippi to expedite the claims (FEMA and Insurance)
recovery process and (2) post-event claim consulting serving both FEMA and Insurance requirements
throughout the disaster recovery lifecycle to assist the Department maximize potential claim recoveries.

4 of 41

Property Insurance Review RFP — DFA 022717



Compensation for the above described Disaster Preparation and Claim Consulting services shall be via
retainer fee and/or hourly rate separate from the flat fee proposed for the brokerage and risk advisory

services.

Provide these stated Scope of Services for a period of at least four (4) calendar years, with an option to
extend these services one (1) additional calendar year with a decision from the Department and adequate

notice given and agreed upon to Offeror.

SECTION 4 — INSTRUCTIONS TO OFFERORS

All potential Offerors are requested to indicate their intention to propose, and submit any questions they
have regarding the proposal in writing by March 13, 2017, 2:00 PM CST. Intent to Propose should be
submitted by email to PropertylnsRFP@dfa.ms.gov along with any questions if they exist. Your intent
to propose should indicate your organization’s primary contact, along with the contact’s mailing address,
direct telephone number, email address and facsimile number. All Offerors submitting an Intent to
Propose will receive a copy of all questions and responses via email on March 20, 2017 by 5:00 PM
CST. A copy of all questions and responses will also be posted to the DFA website as illustrated in
Section 1, page 3, paragraph 3 of this RFP. Failure to submit an Intent to Propose will not disqualify a

Broker from responding to this RFP.

Proposals must be received in the DFA’s Office of State Property Insurance in Jackson Mississippi
by 2:00 pm Central Daylight Time, Tuesday May 2, 2017. Any proposal received after the deadline
will not be considered. Proposals received by fax or electronic mail will NOT be accepted. Proposals
must be submitted in writing with appropriate signatures as required.

Discussions may be conducted with Offerors who submit proposals determined to be reasonably
susceptible of being selected for award, but proposals may be accepted without such discussions.
Proposal price is to be submitted along with proposal, at the time of proposal submission. All submitted
proposals shall be in writing, in addition to the electronic methods of distribution discussed below.
Contract will be a Personal Service Contract governed by Personal Services Contract Review Board
(PSCRB) of the Mississippi State Personnel Board. Offerors may designate those portions of the
proposals which contain trade secrets or other proprietary data which may remain confidential in
accordance with 1972 Mississippi Code Annotated §§ 25-61-9 and 79-23-1.

Proposals must be submitted to the following address:

MS Department of Finance and Administration
Office of State Property Insurance

501 North West Street,

Suite 1402

Jackson, Mississippi 39201

The envelope must clearly state: Proposal for Property Insurance Broker Services.

Submit one clearly marked original response with signed proposal cover letter. Include five (5) identical
copies of the original response in three-ring binders or wire-bound binders and include one electronic
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copy of the complete proposal including all sections in Microsoft Office ® format with appendices in
the appropriate Microsoft Office ® format or Portable Document Format (PDF) on flash drive or
compact disc. Failure to sign and return these required documents may result in disqualification of the

proposal.

To prevent opening by unauthorized individuals, all copies of the proposal must be sealed in the package,
and the package must be marked, “Proposals — Do Not Open.” A label containing the information from
the RFP cover page must be clearly typed and affixed to the package in a clearly visible location.

Label and tab the sections of the proposal as follows:

Introduction

Minimum Requirements Confirmation
Questionnaire/Responses

Cost Quotation

Statement of Compliance

Resumes of key staff

Any additional information not specifically requested

N AW~

In preparing your written response to any RFP question or request for information, repeat each question
or requirement followed by your response. Please provide complete answers and explain all issues in a
concise, direct manner.,

The Department will use the information contained in your proposal to determine whether you will be
selected for contract negotiations. The proposal the Department selects will be a working document. As
such, the Department will consider the proposal an integral part of the contract and will expect the
Offeror to honor all representations made in its proposal.

It is the Offeror’s sole responsibility to submit information relative to the evaluation of its proposal and
the Department is under no obligation to solicit such information if it is not included with the Offeror’s
proposal. Failure of the Offeror to submit such information in a manner that is easily located and
understood may have an adverse impact on the evaluation of the Offeror’s proposal.

All documentation submitted in response to this RFP and any subsequent requests for information
pertaining to this RFP shall become the property of the Department and will not be returned to the

Offeror.

All  communications regarding this RFP process should be referred by email to:
PropertylnsRFP{@dfa.ms.gov. With the exception of the actual proposal, it is requested that email be
used in submitting questions, responding to information requests and all other related communication in
order to expedite responses.
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SECTION 5 - IMPORTANT DATES

2/27/2017 RFP Released

3/13/2017 Intent to Propose and Questions Due at DFA by 2:00 PM CST
3/20/2017 Responses to Questions Released as they are received through this date
5/2/2017 Proposals Due and Opened at DFA by 2:00 PM CST

5/8/2017 Contract Award Notification

5/11/2017 Debrief Period Begins

5/12/2017 Debrief Period Ends

7/01/2017 Contract Executed by DFA and Service Effective Date

If deemed necessary by the DFA, some Offerors may be asked to make presentation in Jackson
Mississippi. You will be given sufficient notification if you are requested to make such a presentation.
The DFA will not incur any expense for such a presentation.

SECTION 6 — RFP REQUIREMENTS

1.

APPLICABLE LAW

The contract shall be governed by and construed in accordance with the laws of the State of
Mississippi, excluding its conflicts of laws, provisions, and litigation with respect thereto shall
be bought in the courts of the State. Contractor shall comply with applicable federal, state, and
local laws and regulations.

AVAILABILTY OF FUNDS

It is expressly understood and agreed that the obligation of the DFA to proceed under this
agreement is conditioned upon the appropriation of funds by the Mississippi State Legislature
and the receipt of state and/or federal funds. If the funds anticipated for the continuing fulfillment
of the agreement are, at any time, not forthcoming or insufficient, either through the failure of
the federal government to provide funds or of the State of Mississippi to appropriate funds or if
funds are not otherwise available to the DFA, the DFA shall have the right upon ten (10) working
days written notice to Contractor, to terminate this agreement without damage, penalty, cost or
expenses to the DFA of any kind whatsoever. The effective date of termination shall be as
specified in the notice of termination.

PROCUREMENT REGULATIONS

The contract shall be governed by the applicable provisions of the Mississippi Personal Service
Contract and Review Board Rules and Regulations, a copy of which is available at 210 East

7 of 41

Property Insurance Review RFP — DFA 022717



Capitol, Suite 800, Jackson, Mississippi 39201 for inspection, or downloadable at
http://www.mspb.ms.gov.

4. COMPLIANCE WITH LAWS

Contractor understands that the DFA is an equal opportunity employer and therefore, maintains
a policy which prohibits unlawful discrimination based on race, color, creed, sex, age, national
origin, physical handicap, disability, genetic information, or any other consideration made
unlawful by federal, state, or local laws. All such discrimination is unlawful and Contractor
agrees during the term of the agreement that Contractor will strictly adhere to this policy in its
employment practices and provisions of services. Contractor shall comply with, and all activities
under this agreement shall be subject to, all applicable federal, State of Mississippi, and local
laws and regulations, as now existing and as many be amended or modified.

5. DURATION OF PROPOSAL

In the questionnaire section of the proposal, the Offeror must confirm that the proposal is valid
for at least 180 days subsequent to the date of submission.

6. CORRECTIONS AND CLARIFICATIONS

The Department reserves the right to request clarifications or corrections to proposals. Any
proposal received which does not follow the instructions to Offerors, meet the minimum Broker
qualifications or comply with other proposal requirements of this RFP, including clarification or
correction requests, may be considered to be “non-responsive” and be rejected.

7. WITHDRAWAL OR AMENDMENT OF A PROPOSAL

An Offeror may withdraw a proposal by submitting a written request to the Department for its
withdrawal signed by the Offeror and mailed to the above contact. The Department shall not
accept any amendments, revisions or alterations to proposals after the due date.

8. COST OF PROPOSAL

All costs incurred by the Offeror in preparing and delivering their proposal, making on-site
presentations (if deemed necessary) and any subsequent time and travel to meet with the
Department regarding the proposal shall be borne by the Offeror.

9. MISSISSIPPI PUBLIC RECORDS ACT/CONFIDENTIALITY OF PROPOSALS

Any proposal, including accompanying attachments, will be available for review by State of
Mississippi personnel, the Department, members and staff of the Legislature and oversight
boards and the Department’s consultants. The proposal is further subject to the “Mississippi
Public Records Act of 1983”, as amended, codified as Section 25-6-1 et seq., Mississippi Code
Annotated and exceptions found in Sections 25-61-9 and 79-23-1. The Department understands
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that you may consider some of the information required to be provided in the proposal to be
proprietary. The Department requires that each page of the proposal that you consider
confidential be on a different color paper than non-confidential pages and be marked in the upper
right hand corner with the word “CONFIDENTIAL”. The State statute referenced above provides
that you can request that prior to the release of any information under a public records request
you will be notified by the Department of the request for the information and given sufficient
time to seek protection from the appropriate court. If you do not obtain protection from the
appropriate court, all information supplied whether marked confidential or not, may be released.
The Department will accept no additional restrictions on the release of information contained in

your proposal.

10. REPRESENTATION REGARDING GRATUITIES

The bidder, Offeror or contractor represents that it has not violated, is not violating and promises
that it will not violate the prohibition against gratuities set forth in Section 6-204 (Gratuities) of
the Mississippi Personal Service Contract Procurement Regulations, as applicable.

11. PROHIBITION AGAINST CONTINGENT FEES

It shall be a breach of ethical standards for a person to be retained, or to retain a person, to solicit
or secure a state contract upon an agreement or understanding for a commission, percentage,
brokerage, or contingent fee, unless such an arrangement is fully disclosed in writing.

By submitting a proposal, the Broker agrees to maintain transparency of all work performed on
behalf of the Department to include all revenue streams to the broker from said work. Broker
also agrees to provide the Department with documentation of all of its marketing efforts by means
of both a summary of quotes and options as well as a copy of actual insurer quotes.

12. ACKNOWLEDGEMENT OF RFP AMENDMENTS

Should an amendment to the RFP be issued, Offerors must acknowledge receipt of any
amendment to the RFP by signing and returning the amendment form with the RFP response, by
identifying the amendment number and date in the space provided for this purpose on the
amendment form, or by letter. The acknowledgement must be received by the Department by the
time and at the place specified for receipt of proposals.

13. RIGHT TO CONSIDER HISTORICAL INFORMATION

The Department reserves the right to consider historical information, whether gained from the
Offeror’s RFP response, question and answer conferences or any other source.

14. RIGHT TO REJECT AND/OR RE-BID

The Department specifically reserves the right to reject any or all proposals received in response
to this RFP or to reissue an RFP for the services requested.
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15. CERTIFICATION OF INDEPENDENT PRICE DETERMINATION

By submission of an RFP response, the Offeror certifies that all cost quotations submitted in
response to the RFP will be arrived at independently and without - for purpose of restricting
competition - any consultation, communication or agreement with any other Offeror or
competitor relating to those costs, the intention to submit an RFP response or the methods or
factors used to calculate the fees proposed.

16. RIGHT OF NEGOTIATION

The Department reserves the right to further clarify with the “Offeror evaluated best” following
completion of the evaluation of RFP responses but prior to contract execution, if deemed
necessary by the Department. The Department also reserves the right to move to the next best
Offeror if negotiations do not lead to a final contract with the best Offeror.

17. LATE PROPOSALS, LATE WITHDRAWALS, AND LATE MODIFICATIONS

Any proposal, withdrawal, or modification received after the established due date is late.
Established due date is either the time and date announced for receipt of proposals or receipt of
modifications to proposals, if any, or if discussions have begun, it is the time and date by which
best and final offers must be submitted, provided that only offerors who submitted timely
proposals may submit best and final offers.

18. POST-AWARD VENDOR DEBRIEFING

A vendor, successful or unsuccessful, may request a post-award vendor debriefing, in writing,
by U.S. mail or electronic submission, to be received by the DFA within three (3) business days
of notification of the contract award. A vendor debriefing is a meeting and not a hearing;
therefore, legal representation is not required. If a vendor prefers to have legal representation
present, the vendor must notify the DFA and identify its attorney. The DFA shall be allowed to
schedule and/or suspend and reschedule the meeting at a time when a representative of the Office

of the Mississippi Attorney General can be present.
19. ACCESS TO RECORDS/CONFIDENTIALITY

The Broker recognizes that during the course of this RFP process, it may have access to certain
confidential and proprietary information pertaining to the business of the Department and its
employees. By submission of a RFP response, the Offeror agrees that all confidential and
proprietary information reviewed and collected in connection with this RFP process shall be held
in strict confidence and shall not be released, disclosed or published by the Broker without the
written consent of the Department, or as required by law. Except as may otherwise be required
by law, the Broker may not release any information or reports relative to the Department, without
a prior written authorization by the Department. The Broker agrees that it will not, at any time,
directly or indirectly disclose such confidential or proprietary information to any other person or
organization for any purpose except as may be required by law or as reasonable related to the
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services being provided by the Broker pursuant to this RFP, without the express, written approval
of the Department.

20. MARKET CONTACT/BLOCK

This RFP is NOT an authorization for brokers to contact any insurance markets on behalf of the
Department. Accordingly, NO broker or other firm is authorized to block any insurance market
for any current or proposed insurance coverage for the Department.

21. PROPOSAL EVALUATION

The evaluation shall be based on the evaluation factors set forth in this RFP. Factors not specified
in this RFP shall not be considered.

Brokers whose RFP responses are received by the deadline, and meet the minimum Broker
requirements (SECTION 7) will be evaluated further. All stated Terms and Conditions of the
RFP must be fully agreeable for the Offeror. The minimum factors below, as fully described and
demonstrated in the Offeror responses will serve as the means of consideration and decision-
making of the responses. Consensus scoring will be used in the evaluation process. Consensus
scoring involves a solidarity or general agreement of opinion among evaluators, based on
information and data contained in the RFP responses. Consistent weighted scoring as well as
consensus scoring of the RFP response will be utilized in these factors.

The following factors shall be considered in conducting the evaluation. The minimum factors

are:

a. The plan for performing the required services — 20 Points (20%);

b. The ability to perform the services as reflected by technical training and education,
general experience, specific experience in providing the required services, and the
qualifications and abilities of personnel proposed to be assigned to perform the services
— 25 Points (25%);

c. The personnel, equipment, and facilities to perform the services currently available or
demonstrated to be made available at the time of contracting — 15 Points (15%);

d. A record of past performance of similar work. References will be contacted at the
Department’s discretion in order to verify an acceptable level of performance, customer
satisfaction and a track record of providing “services” for programs of similar size and/or
complexity as the State of Mississippi property insurance programs. — 25 Points (25%);

e. Price; the competitiveness of the proposed broker compensation, based on the first four
years total fee and the Consulting Services fee — 15 Points (15%)
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SECTION 7 — MINIMUM BROKER REQUIREMENTS

The following RFP response requirements are desired. Failure to meet any of these RFP response
requirements may result in the disqualification of the RFP response submitted by your organization,
Respond by restating each Broker qualification and document how your organization meets these
minimum criteria. Please be specific in your responses regarding the number of years and type of
experience your firm and the primary contact possess.

1. Broker should provide Property, Boiler & Machinery, Inland Marine, EDP, NFIP and
Ancillary insurance brokerage and risk advisory services to at least one large client with
property exposures similar to the State of Mississippi. Provide the client name, address,
contact, title, phone number, fax number, email address and number of years the services have
been rendered by your organization.

2. Broker must be appropriately licensed and/or have legal authority to render the proposed
services. Provide a copy of pertinent license, certificate of appointment or other such
documentation to demonstrate qualifications.

3. Broker should have experience as an organization in brokering insurance for public entity
and/or non-profit organization programs similar in size and/or complexity to the State of
Mississippi. Proposing broker must describe in detail how this requirement is met.

4. Broker should have experience as an organization in providing FEMA Disaster Preparation
and Claim Consulting services. Broker sub-contracted service providers will be considered.

5. Broker must be an independent entity, with no real or perceived conflict of interest with regard
to its relationship with the Department.

Please check the DFA website before submitting your RFP to insure that you have seen all
amendments, signed all acknowledgements, and submitted all acknowledgements with your RFP

package.

SECTION 8 — RFP QUESTIONNAIRE

1. State your understanding of the scope of work required by the Department as
presented in this RFP.

2. Provide a detailed plan of work for placing the Department’s Property, Boiler &Machinery,
Inland Marine, EDP, NFIP and Ancillary insurance coverages. Include a description of your
planned market approach, the types of data that will be needed from the Department, the
timing for both initial and renewal coverage placement efforts, how you will expect the
Department personnel to interact and/or assist in the marketing process and any other
information you believe to be pertinent to this process.
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3. Describe your property risk engineering/loss prevention capabilities and specific
methodology that you would employ to assist the State with its loss prevention efforts. Detail
what makes your loss prevention services unique and effective.

4. Describe your capabilities in data analytics including natural catastrophe modeling and
outline how this information is developed and utilized. Detail what makes your modeling
capabilities unique and effective.

5. List the insurers that you expect to consider for providing coverage to the Department. For
each insurer (for Lloyds syndicates, cite overall Lloyds experience), describe in detail your
relationship with and experience in placing similar coverage. Include to the extent possible,
the number, type and size of policy placements, number of years of experience and any other
information you believe to be pertinent in evaluating your ability to secure a competitive
quotation from the carrier(s). Indicate whether you place coverage directly with the listed
insurers or if you use a wholesale broker or other intermediary in such placements.

6. Describe your claims advocacy and claims consulting services and how such services will be
deployed in the event of a large loss or large natural catastrophe. Describe how your claims
personnel interface with your day-to-day service team as well as with the insurers and FEMA
on a pre-loss and post-loss basis in order to expedite the claims (FEMA and Insurance)
recovery process and maximize potential claim recoveries.

7. State the full name and home office address of your organization. Describe your
organizational structure (e.g., publicly held corporation, private non-profit, partnership, etc.).
If it is incorporated, include the state in which it is incorporated. Indicate your company’s
average number of employees for calendar year 2016.

8. Disclose and describe any ownership interest your firm has in any agency insurer, re-insurer
or other entity that you would use in placing coverage for the Department.

9. List the name and occupation of those individuals serving on your organization’s board of
directors and list the name of any entity or person owning 10% or more of your organization.

10. Describe your firm’s philosophy regarding compensation arrangements, including
consulting, discretionary and supplemental services.

11. List the name, title, mailing address, telephone number and email address of the contact
person for this RFP response.

12. How old is your organization and how long has it been providing services to organizations
of the size and scope of the Department?

13. List the office that will service this account. If different from your response to Question 7,
provide the complete address, phone number, primary contact person and email address for
that person, along with the general functions of the office and number of full time employees.
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14. Provide a brief resumé for each professional staff person that will be assigned to render
services to the Department, including detained information on professional designations and
years of related experience, as well as any special training or qualifications. Identify the
individual who will serve as the primary contact for the account.

15. It is essential that the Department have prompt and direct access to the broker throughout the
term of the contract. Address how the firm will provide such access.

16. Provide the approximate number of large ($3 billion TIV+) property brokerage clients you
currently have, including the approximate amount of total property coverage you have placed

for them.

17. REFERENCES - PRIVATE SECTOR List three private sector property insurance clients
for whom you are providing (or have provided) “services” similar to those requested in this
RFP. For each client, the list must specify the type work performed by your firm, the size of
the client and the period of time retained as a client. For each reference, list the name, title,
address, phone number and email address of a contact person.

18. REFERENCES - GOVERNMENTAL  If possible, list three governmental property
insurance clients for whom you are providing (or have provided) “services” similar to those
requested in this RFP. For each client, specify the type work performed by your firm, the size
of the client and the period of time retained as a client. For each reference, list the name, title,
address, phone number and email address of a contact person.

19. State for your firm if any officers or principals and/or their immediate families are, or have
been within the preceding 12 months, employees or elected officials of the State of

Mississippi.
20. Has your firm ever been involved in a lawsuit involving any area covered by this RFP? If
yes, provide details including dates and outcomes.

21. During the past five (5) years has your firm, related entities, principals or officers ever been
a party in any material civil or criminal litigation whether directly related to this RFP or not?
If so, provide details including dates and outcomes.

22. State if you currently provide any services, directly or indirectly, to the Department or any of
its Divisions or Consultants. If your firm currently provides services to any of the above
provide a full description of services provided.

23. Confirm that your proposal is valid for 180 days.
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SECTION 9 — COST QUOTATION

Please complete the following “Cost Quotation” form. Rates for each of the five (5) years must be
included. In addition to the guaranteed flat rate for the “services” described in this RFP, you may list
additional services for which you have the technical capability and expertise to provide to the
Department, including but not limited to the Disaster Preparation and Claim Consulting services. You
should provide the respective compensation for any additional service listed.

The Department may elect to build performance incentives into the final broker contract. Offerors should
indicate their willingness to accept the terms of a performance incentive clause in the broker contract.
Brokers should include in their RFP Response a performance incentive provision for the Department’s

consideration,
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COST QUOTATION
BROKERAGE/AGENT SERVICES

We agree to provide to the Mississippi Department of Finance & Administration Property, Boiler &
Machinery, Inland Marine, EDP, NFIP and Ancillary Insurance Brokerage and Risk Advisory Services

for the flat fee listed below:

YEAR 1

YEAR 2

YEAR 3

YEAR 4

YEAR 5*

Disaster Preparation and Claim Consulting Services Cost Per Hour

*Applicable in the event the one year contract extension option is elected by the Department.

Unless otherwise agreed to by the Department, 50% of the flat fee is billable upon delivery receipt of the
binder for coverage, with the remaining 50% to be paid upon delivery of the executed policy.

In addition to the flat rate for brokerage and risk advisory services described in the RFP we agree to
provide upon request by the Department the following additional services at the rates listed below:

Proposed Performance Incentive Provision:

All rates quoted herein are guaranteed through the term of the contract.

Signed Organization

Date

16 of 41
Property Insurance Review RFP — DFA 022717



SECTION 10 - STATEMENT OF COMPLIANCE

The following STATEMENT OF COMPLIANCE is mandatory with submission of the Offeror’s RFP
response. If you object to any of the statements found in the Statement of Compliance, please note and
explain your objections on the Statement of Compliance.

By submission of this RFP response, we represent that we have agreed to adhere to all conditions and
requirements as set forth in the Mississippi Department of Finance & Administration Request for
Proposal for Property, Boiler & Machinery, Inland Marine, EDP, NFIP and Ancillary Insurance
Brokerage and Risk Advisory Services dated February 27, 2017.

NAME DATE

TITLE

COMPANY

OBJECTIONS (IF ANY)
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EXHIBIT A

State of MS Personal Service Contract
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PERSONAL SERVICE CONTRACT

This Personal Service Contract is made by and between the Department of Finance and
Administration, a state agency, (the “DFA”) whose address is 501 North West Street, Suite 1301

Woolfolk Building, Jackson, Mississippi 39201 and , (the “Contractor”) whose
address is on the 1st day of July 2017, under the following terms and
conditions:

1.

Scope of Services

The Contractor will provide services as specified in this RFP 3120001040 and the won
Proposal Bid by Contractor associated with this same RFP.

Contract Term The original term of the contract is for a four (4) year consecutive period
beginning at the execution date hereof and ending on June 30, 2020. DFA, at its sole discretion
may renew the Contract under the same terms and conditions for a period not exceeding one (1)

year.

Consideration Payment amount and schedule of payments will be indicated here when
Contract is awarded between DFA and selected Contractor.

E-Payment The Contractor agrees to accept all payments in United States currency via the
State of Mississippi’s electronic payment and remittance vehicle. The DFA agrees to make
payment in accordance with Mississippi law on “Timely Payments for Purchases by Public
Bodies”, Section 31-7-301, et seq. of the 1972 Mississippi Code Annotated, as amended, which
generally provides for payment of undisputed amounts by the agency within forty-five (45)
days of receipt of the invoice.

Paymode Payments by state agencies using the Statewide Accounting System shall be
made and remittance information provided electronically as directed by the State. These
payments shall be deposited into the bank account of the Contractor’s choice. The State, may at
its sole discretion, require the Contractor to submit invoices and supporting documentation
electronically at any time during the term of this Agreement. The Contractor understands and
agrees that the State is exempt from the payment of taxes. All payments shall be in United
States currency.

Availability of Funds It is expressly understood and agreed that the obligation of the
DFA to proceed under this Agreement is conditioned upon the appropriation of funds by the
Mississippi State Legislature and the receipt of state and/or federal funds. If the funds
anticipated for the continuing fulfillment of the agreement are, at any time, not forthcoming or
insufficient, either through the failure of the federal government to provide funds or of the State
of Mississippi to appropriate funds or the discontinuance or material alteration of the program
under which funds were provided or if funds are not otherwise available to the DFA, the DFA
shall have the right upon ten (10) working days written notice to the Contractor, to terminate
this Agreement without damage, penalty, cost or expenses to the DFA of any kind whatsoever.
The effective date of termination shall be as specified in the notice of termination.
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7 Record Retention and Access to Records Provided Contractor is given reasonable advance
written notice and such inspection is made during normal business hours of Contractor, the
Contractor agrees that the DFA or any of its duly authorized representatives shall have
unimpeded, prompt access to any of Contractor’s books, documents, papers, and/or records
which are maintained or produced as a result of the project for the purpose of making audits,
examinations, excerpts, and transcriptions, All records related to this Agreement shall be kept
by the Contractor for a period of three (3) years after final payment under this Agreement and
all pending matters are closed; however, if any audit, litigation or other action arising out of or
related in any way to this project is commenced before the end of the three (3) year period, the
records shall be retained for one (1) year after all issues arising out of the action are finally
resolved or until the end of the three (3) year period, whichever is later.

8. Applicable Law The contract shall be governed by and construed in accordance with the
laws of the State of Mississippi, excluding its conflicts of laws, provisions, and any litigation
with respect thereto shall be brought in the courts of said state. The Contractor shall comply
with applicable federal, state, and local laws and regulations.

9. Anti-Assignment/Subcontracting Contractor acknowledges that it was selected by the State
to perform the services required hereunder based, in part, upon Contractor’s special skills and
expertise. The Contractor shall not assign, subcontract or otherwise transfer in whole or in part,
its right or obligations under this Agreement without prior written consent of the DFA, which
DFA may, in its sole discretion, approve or deny without reason. Any attempted assignment or
transfer without said consent shall be null and void. No such approval by DFA of any
subcontract shall be deemed in any way to provide for the incurrence of any obligation of DFA
in addition to the total fixed price agreed upon in this agreement. Subcontracts shall be subject
to the terms and conditions of this agreement and to any conditions of approval that the State
may deem necessary. Subject to the foregoing, this agreement shall be binding upon the
respective successors and assigns of the parties.

10. Compliance with Laws The Contractor understands that the DFA is an equal opportunity
employer and therefore maintains a policy which prohibits unlawful discrimination based on
race, color, creed, sex, age, national origin, physical handicap, disability, genetic information,
or any other consideration made unlawful by federal, state, or local laws. All such
discrimination is unlawful and the Contractor agrees during the term of the agreement that the
Contractor will strictly adhere to this policy in its employment practices and provision of
services. The Contractor shall comply with, and all activities under this Agreement shall be
subject to, all applicable federal, State of Mississippi, and local laws and regulations, as now
existing and as may be amended or modified.

11.  Transparency This Contract, including any accompanying exhibits, attachments, and
appendices, is subject to the “Mississippi Public Records Act of 1983,” and its exceptions. See
Mississippi Code Annotated §§ 25-61-1 et seq. and Mississippi Code Annotated § 79-23-1. In
addition, this Contract is subject to provisions of the Mississippi Accountability and
Transparency Act of 2008. Mississippi Code Annotated §§ 27-104-151 et seq. Unless exempted
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from disclosure due to a court-issued protective order, a copy of this executed contract is
required to be posted to the Department of Finance and Administration’s independent agency
contract website for public access at http.//www.transparency.mississippi.gov. Information
identified by Contractor as trade secrets, or other proprietary information, including
confidential vendor information or any other information which is required confidential by state
or federal law or outside the applicable freedom of information statutes, will be redacted.

12.  E-Verification If applicable, the Contractor represents and warrants that it will ensure its
compliance with the Mississippi Employment Protection Act of 2008, Section 71-11-1, ef seq.
of the Mississippi Code Annotated (1972, as amended), and will register and participate in the
status verification system for all newly hired employees. The term “employee” as used herein
means any person that is hired to perform work within the State of Mississippi. As used herein,
“status verification system” means the Illegal Immigration Reform and Immigration
Responsibility Act of 1996 that is operated by the United States Department of Homeland
Security, also known as the E-Verify Program, or any other successor electronic verification
system replacing the E-Verify Program, The Contractor agrees to maintain records of such
compliance and, upon request of the State and approval of the Social Security Administration
or Department of Homeland Security, where required, to provide a copy of each such
verification to the State. The Contractor further represents and warrants that any person
assigned to perform services hereafter meets the employment eligibility requirements of all
immigration laws of these warranties, the breach of which may subject the Contractor to the
following:

(1) termination of this Agreement and ineligibility for any state or public contract in
Mississippi for up to three (3) years, with notice of such cancellation/termination being made

public;

(2) the loss of any license, permit, certification or other document granted to the Contractor by
an agency, department or governmental entity for the right to do business in Mississippi for up
to one (1) year; or,

(3) both. In the event of such cancellation/termination, the Contractor would also be liable for
any additional costs incurred by the State due to the contract cancellation or loss of license or

permit.

13. Independent Contractor Status  The Contractor shall, at all times, be regarded as and shall
be legally considered an Independent Contractor and shall at no time act as an agent for the
DFA. Nothing contained herein shall be deemed or construed by DFA, Contractor, or any third
party as creating the relationship of principal and agent, master and servant, partners, joint
ventures, employer and employee, or any similar such relationship between DFA and
Contractor. Neither the method of computation of fees or other charges, nor any other provision
contained herein, nor any acts of DFA or Contractor hereunder creates, or shall be deemed to
create a relationship other than the independent relationship of DFA and Contractor.
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14.

15.

16.

17.

18.

Contractor’s personnel shall not be deemed in any way, directly or indirectly, expressly or by
implication, to be employees of DFA. No act performed or representation made, whether oral
or written, by the Contractor with respect to third parties shall be binding on the DFA. Neither
the Contractor nor its employees shall, under any circumstances, be considered servants,
agents, or employees of the DFA; and the DFA shall at no time be legally responsible for any
negligence or other wrongdoing by the Contractor, its servants, agents, or employees. DFA
shall not withhold from the contract payments to Contractor any federal or state unemployment
taxes, federal or state income taxes, Social Security tax, or any other amounts for benefits to
Contractor. Further, DFA shall not provide to Contactor any insurance coverage or other
benefits, including Worker’s Compensation, normally provided by DFA for its employees.

Modification or Renegotiation This agreement may be modified only by written
agreement signed by the parties hereto. The parties agree to renegotiate the agreement if
federal, state and/or the DFA revisions of any applicable laws or regulations make changes in
this Agreement necessary.

Procurement Regulations The contract shall be governed by the applicable provisions of the
Mississippi Personal Service Contract Review Board Rules and Regulations, a copy of which is
available at 210 East Capitol Street, Suite 800, Jackson, Mississippi 39201, for inspection or
downloadable at www.mspb.ms.gov.

Representation Regarding Contingent Fees The Contractor represents that it has not
retained a person to solicit or secure a DFA contract upon an agreement or understanding for a
commission, percentage, brokerage, or contingent fee, except as disclosed in the Contractor's

bid or proposal.

Representation Regarding Gratuities The Bidder, Offeror, or Contractor represents that
it has not violated, is not violating, and promises that it will not violate the prohibition against
gratuities set forth in Section 6-204 (Gratuities) of the Mississippi Personal Service Contract
Review Board Rules and Regulations.

Termination for Convenience

(D) Termination. The DFA may, when the interests of the DFA so require, terminate this
contract in whole or in part, for the convenience of the DFA. The DFA shall give
written notification of the termination to the Contractor specifying the part of the
contract terminated and when the termination becomes effective.

2) Contractor’s Obligations. The Contractor shall incur no further obligations in
connection with the terminated work and on the date set in the notice of termination the
Contractor will stop work to the extent specified. The Contractor shall also terminate
outstanding orders and subcontracts as they relate to the terminated work. The
Contractor shall settle the liabilities and claims arising out of the termination of
subcontracts and orders connected with the terminated work. The DFA may direct the
Contractor to assign the Contractor's right, title, and interest under terminated orders or

22 of 41

Property Insurance Review RFP — DFA 022717



subcontracts to the DFA. The Contractor must still complete the work not terminated by
the notice of termination and may incur obligations as are necessary to do so.

19, Termination for Default

(1) Default. If the Contractor refuses or fails to perform any of the provisions of this
contract with such diligence as will ensure its completion within the time specified
within this contract, or any extension thereof, otherwise fails to timely satisfy the
contract provisions, or commits any other substantial breach of this contract, the DFA
may notify the Contractor in writing of the delay or nonperformance and if not cured
within ten (10) days or any longer time specified in writing by the DFA, the DFA may
terminate the Contractor's right to proceed with the contract or such part of the contract
as to which there has been delay or failure to properly perform. In the event of
termination in whole or in part, the DFA may procure similar supplies or services in a
manner and upon terms deemed appropriate by the DFA. The Contractor shall continue
performance of the contract to the extent it is not terminated and shall be liable for
excess costs incurred in procuring similar goods or services.

2) Contractor's Duties. Notwithstanding termination of the contract and subject to any
directions from the DFA, the Contractor shall take timely, reasonable, and necessary
action to protect and preserve property in the possession of the Contractor in which the
DFA has an interest.

(3) Compensation. Payment for completed services delivered and accepted by the DFA
shall be at the contract price. The DFA may withhold from amounts due the Contractor
such sums as the DFA deems to be necessary to protect the DFA against loss because of
outstanding liens or claims of former lien holders and to reimburse the DFA for the
excess costs incurred in procuring similar goods and services.

4) Excuse for Nonperformance or Delayed Performance. Except with respect to defaults of
Subcontractors, the Contractor shall not be in default by reason of any failure in
performance of this contract in accordance with its terms (including any failure by the
Contractor to make progress in the prosecution of the work hereunder which endangers
such performance) if the Contractor has notified the DFA within 15 days after the cause
of the delay and the failure arises out of causes such as: acts of God; acts of the public
enemy; acts of the State and any other governmental entity in its sovereign or
contractual capacity; fires; floods; epidemics; quarantine restrictions; strikes or other
labor disputes; freight embargoes; or unusually severe weather. If the failure to perform
is caused by the failure of a subcontractor to perform or make progress, and if such
failure arises out of causes similar to those set forth above, the Contractor shall not be
deemed to be in default, unless the services to be furnished by the Subcontractor were
reasonably obtainable from other sources in sufficient time to permit the Contractor to
meet the contract requirements. Upon request of the Contractor, the DFA shall ascertain
the facts and extent of such failure, and, if such officer determines that any failure to
perform was o_ccgsi@ed by any one or more of the excusable causes, and that, but for
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the excusable cause, the Contractor's progress and performance would have met the
terms of the contract, the delivery schedule shall be revised accordingly, subject to the
rights of the DFA under the clause entitled ( in fixed-price contracts, “Termination for
Convenience,” in cost-reimbursement contracts, “Termination”). (As used in this
Paragraph of this clause, the term “subcontractor” means subcontractor at any tier).

(5)  Erroneous Termination for Default. If, after notice of termination of the Contractor's
right to proceed under the provisions of this clause, it is determined for any reason that
the contract was not in default under the provisions of this clause, or that the delay was
excusable under the provisions of this clause, or that the delay was excusable under the
provisions of Paragraph (4) (Excuse for Nonperformance or Delayed Performance) of
this clause, the rights and obligations of the parties shall, if the contract contains a
clause providing for termination for convenience of the DFA, be the same as if the
notice of termination had been issued pursuant to such clause.

(6)  Additional Rights and Remedies. The rights and remedies provided under this clause are
in addition to any other rights and remedies provided by law or under this contract.

20. Stop Work Order

(1) Order to stop work. The DFA, may by written order to the Contractor at any time, and
without notice to any surety, require the Contractor to stop all or any part of the work
called for by this contract. This order shall be for a specified period not exceeding 90
days after the order is delivered to the Contractor, unless the parties agree to any further
period. Any such order shall be identified specifically as a stop work order issued
pursuant to this clause. Upon receipt of such an order, the Contractor shall forthwith
comply with its terms and take all reasonable steps to minimize the occurrence of costs
allocable to work covered by the order during the period of work stoppage. Before the
stop work order expires, or within any further period to which the parties shall have
agreed, the DFA shall either:

(a) cancel the stop work order; or,

(b)  terminate the work covered by such order as provided in the "Termination for
Default" clause or the "Termination for Convenience" clause of this contract.

(2)  Cancellation or Expiration of the Order. If a stop work order issued under this clause is
cancelled at any time during the period specified in the order, or if the period of the
order or any extension thereof expires, the Contractor shall have the right to resume
work. An appropriate adjustment shall be made in the delivery schedule or Contractor
price, or both, and the contract shall be modified in writing accordingly, if:

24 of 41
Property Insurance Review RFP — DFA 022717



21,

22,

23.

(a) the stop work order results in an increase in the time required for, or in the
Contractor's cost properly allocable to, the performance of any part of this
contract; and,

(b)  the Contractor asserts a claim for such an adjustment within 30 days after the
end of the period of work stoppage; provided that, if the DFA decides that the
facts justify such action, any such claim asserted may be received and acted
upon at any time prior to final payment under this contract.

3) Termination of Stopped Work. If a stop work order is not cancelled and the work
covered by such order is terminated for default or convenience, the reasonable costs
resulting from the stop work order shall be allowed by adjustment or otherwise.

(4)  Adjustments of Price. Any adjustment in contract price made pursuant to this clause
shall be determined in accordance with the "Price Adjustment" clause of this contract.

Price Adjustment

(1)  Price Adjustment Methods. Any adjustment in contract price pursuant to a clause in this
contract, shall be made in one or more of the following ways:

(a) by agreement on a fixed price adjustment before commencement of the
additional performance;

(b) by unit prices specified in the contract; or

(c) by the costs attributable to the event or situation covered by the clause, plus
appropriate profit or fee, all as specified in the contract; or,

(d) by the price escalation clause.

(2) Submission of Cost or Pricing Data. The contractor shall provide cost or pricing data
for any price adjustments subject to the provisions of Section 3-403 (Cost or Pricing
Data) of the Mississippi Personal Service Contract Review Board Rules and

Regulations.

Oral Statements No oral statement of any person shall modify or otherwise affect the
terms, conditions, or specifications stated in this contract. All modifications to the contract
must be made in writing by the DFA and agreed to by the Contractor.

Ownership of Documents and Work Papers The DFA shall own all documents, files,
reports, work papers and working documentation, electronic or otherwise, created in connection
with the Project which is the subject of this Agreement, except for the Contractor’s internal
administrative and quality assurance files and internal project correspondence. The Contractor
shall deliver such documents and work papers to the DFA upon termination or completion of
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24,

25.

26.

27,

28.

the Agreement. The foregoing notwithstanding, the Contractor shall be entitled to retain a set of
such work papers for its files. The Contractor shall be entitled to use such work papers only
after receiving written permission from the DFA and subject to any copyright protections.

Indemnification To the fullest extent allowed by law, Contractor shall indemnify, defend,
save and hold harmless, protect, and exonerate DFA, the State of Mississippi, its
Commissioners, Board Members, officers, employees, agents, and representatives from and
against all claims, demands, liabilities, suits, actions, damages, losses, and costs of every kind
and nature whatsoever, including, without limitation, court costs, investigative fees and
expenses, and attorneys’ fees, arising out of or caused by Contractor’s and/or its partners,
principals, agents, employees, and/or subcontractors in the performance of or failure to perform
this Agreement. In the State’s sole discretion, Contractor may be allowed to control the defense
of any such claim, suit, etc. In the event Contractor defends said claim, suit, etc., Contractor
shall use legal counsel acceptable to the State. Contractor shall be solely liable for all
reasonable costs and/or expenses associated with such defense and the State shall be entitled to
participate in said defense. Contractor shall not settle any claim, suit, etc., without the State’s
concurrence, which the State shall not unreasonably withhold.

Third-Party Action Notification = The Contractor shall give the DFA prompt notice in
writing of any action or suit filed, and prompt notice of any claim made against the Contractor
by any entity that may result in litigation related in any way to this Agreement.

Notices All notices required or permitted to be given under this Agreement must be in
writing and personally delivered or sent by certified United States mail postage prepaid, return
receipt requested, to the party to whom the notice should be given at the address set forth
below. Notice shall be deemed given when actually received or when refused. The parties agree
to promptly notify each other in writing of any change of address.

For the Contractor: For the DFA:

Name Laura Jackson

Title Executive Director

Address MS Department of Finance & Administration
City, State, & Zip Code 501 North West Street, Ste 1301

Jackson, Mississippi 39205

Approval It is understood that this Contract requires approval by the Personal Service
Contract Review Board. If this contract is not approved, it is void and no payment shall be
made hereunder.

Priority The contract consists of this agreement, the request for proposal [number]
(hereinafter “RFP” and attached as Schedule [ ]), and the response proposal by [Contractor]
dated /date] (hereinafter “Proposal” and attached as Schedule [ ]). Any ambiguities, conflicts
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29.

30.

31

32,

33.

or questions of interpretation of this contract shall be resolved by first, reference to this
agreement and, if still unresolved, by reference to the RFP and, if still unresolved, by reference
to the proposal. Omission of any term or obligation from this agreement or attached Schedules [
] or [ ] shall not be deemed an omission from this contract if such term or obligation is provided
for elsewhere in this contract.

Change in Scope of Work The DFA may order changes in the work consisting of additions,

deletions, or other revisions within the general scope of the contract. No claims may be made
by Contractor that the scope of the project or of Contractor’s services has been changed,
requiring changes to the amount of compensation to the Contractor or other adjustments to the
contract, unless such changes or adjustments have been made by written amendment to the
contract signed by the DFA and the Contractor.

If the Contractor believes that any particular work is not within the scope of the project, is a
material change, or will otherwise require more compensation to the Contractor, the Contractor
must immediately notify the DFA in writing of this belief. If the DFA believes that the
particular work is within the scope of the contract as written, the Contractor will be ordered to
and shall continue with the work as changed and at the cost stated for the work within the

contract.

Contractor Personnel The DFA shall, throughout the life of the contract, have the right
of reasonable rejection and approval of staff or Subcontractors assigned to the work by the
Contractor. If the DFA reasonably rejects staff or Subcontractors, the Contractor must provide
replacement staff or Subcontractors satisfactory to the DFA in a timely manner and at no
additional cost to the DFA. The day-to-day supervision and control of the Contractor’s
employees and Subcontractors is the sole responsibility of the Contractor.

Recovery of Money Whenever, under the contract, any sum of money shall be recoverable
from or payable by the Contractor to the DFA, the same amount may be deducted from any
sum due to the Contractor under the contract or under any other contract between the
Contractor and the DFA. The rights of the DFA are in addition and without prejudice to any
other right the DFA may have to claim the amount of any loss or damage suffered by the DFA
on account of the acts or omissions of the Contractor.

Failure to Enforce Failure by the DFA at any time to enforce the provistons of the contract
shall not be construed as a waiver of any such provisions. Such failure to enforce shall not
affect the validity of the contract or any part thereof or the right of the DFA to enforce any
provision at any time in accordance with its terms.

TRADE SECRETS, COMMERCIAL AND FINANCIAL INFORMATION Itis
expressly understood that Mississippi law requires that the provisions of this contract which
contain the commodities purchased or the personal or professional services provided, the price
to be paid, and the term of the contract shall not be deemed to be a trade secret or confidential
commercial or financial information and shall be available for examination, copying, or
reproduction.

27 of 41

Property Insurance Review RFP — DFA 022717



34 TERMINATION UPON BANKRUPTCY This contract may be terminated in whole or in
part by [agency] upon written notice to Contractor, if Contractor should become the subject of
bankruptcy or receivership proceedings, whether voluntary or involuntary, or upon the
execution by Contractor of an assignment for the benefit of its creditors. In the event of such
termination, Contractor shall be entitled to recover just and equitable compensation for
satisfactory work performed under this contract, but in no case shall said compensation exceed

the total contract price.

Witness our signatures, on the date first written.

(Insert Contractor) Department of Finance and Administration
By: By:

Name Laura Jackson

Title Executive Director

28 of 41
Property Insurance Review RFP — DFA 022717



EXHIBIT B

MS State Property Insurance Policies (layered)
Property Insurance Coverage Summary

Annual Loss Statistics
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State of Mississippi Effective 4/29/16

Tota 0.00% $ - $0°
Total 33.10% $ 11,585,000 $ 910,250
Lexington Insurance Company 0L Y00 KO United States Mon-Admitted | 10.00% 10.00% 3,000,000 2,795,260 = 279,526
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Westpart Insurance Company Y30 YK 3000 United States Admitted | 25.00% 0.00% ] - 530,000 § -
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Crum and Forester 0K Y X000 United States Non-Admitted | 12.50% 0,00% $ - 600,000

Homeland Insurance Company of New Yor (One Baa WO KKK A0 United States HNon-Admitted 12,500 10.00% $ 40,000,000 450,000 45,000
Tokla Marine America Insurance Compary 0K X000 000N Linibed States Non-Admitted 15.009 12,500 3 50,000,000 450,000 56,250
Total 22.50% 4% 90,000,000 $ 101,250

$200M X $200M

(JRE Narth Amenca A 0K X000t United States Non-fdmitied 0,00% $ - 100,000 $ =
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L Catiin $50M with $2M NCBR Y00k KO XRHKK United States Admitted | 100.00% 00%: s -
XL Catlin $100M with $1M NCBR SOOK XN XN United States Admitted | 100.00% i 5 -
XL ol $1001 with $2.54 NCBR KA X XXX United States Adritted | 100.00% .00% -
L T RO RS T A W) | R Sl R L 40050% 0,00

{7

Harlford Steam Goller 0L A0 KOO0 United Stal Admitted | 100, 100,00% 100,000,000 102,663 102,663

vy GubTotal 00.00% 100,000,000 02,66
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Firre Arts

‘ L u;_.. I'P .“ ‘.T"

Contractor's Equipment

Travelers Property Casualty Company of Ametica- >
toblke Dperation Center QT-660-8742M149-TIL-16 Unlted States Admitted 100:00% 100:00% § 715412 | $ i $414
avelers Prop rt Casualty Coi ol‘ America QT-660-8742M137-TIL-16 United States Admitted 100,00% 100.00% 22,240,003 | 66809 | 1 _$66,800
itrisitoi’s Bejulpm MES PR : T T SIFTTATL T ST 0000%  § 21055415 ¢ < L VL A ivid ¥ 70,958
Property Program Total $ 4341971
** Note: The total estimated surplus lines tax Is the actual amount of surplus lines taxes billed
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STATE OF MISSISSIPPI
STATE PROPERTY INSURANCE POLICY / COVERAGE SUMMARY

April 29, 2016 - April 29, 2017

1. LIMITS OF LIABILITY
A. $500,000,000 - Program Limit / Each occurrence
B. $300,000,000 —Tier 1 & 2 Named Windstorm per occurrence
C. $200,000,000 — Per occurrence to the peril of Earthquake and in any one policy year (aggregate).
D. $200,000,000 - Per occurrence to the perif of Flood and in any one policy year (aggregate).

E. $100,000,000 — Per occurrence to the peril of Flood for locations wholly contained within Zones A, & V as
defined by the Federal Emergency Management Agency and in any one policy year.

F. Accounts Receivable $25,000,000 per occurrence

G. Business Interruption $5,000,000 per occurrence

H. Civil or Military Authority 90 days per occ. not to exceed $5,000,000
I.  Contingent Time Element $5,000,000 per occurrence

J.  Decontamination Expense $2,500,000 per occurrence and Annual Agg.

K. Demolition and Increased Cost of Construction
1. Coverage (1) as outlined in A.1 $500,000,000 per occurrence
2. Coverage (2), (3) and (4) as $250,000,000 per occurrence
L. Debris Removal Greater of 25% of loss or

$50,000,000 per occurrence

M. Expediting Expense $50,000,000 per occurrence
Extra Expense $50,000,000 per occurrence
O. Fine Arts $10,000,000 per occurrence
P. Ingress / Egress 90 days per occur. not to exceed $5,000,000
Q. Leasehold Interest $10,000,000 per occurrence
R. LEED Coverage $10,000,000 per occurrence
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S. Loss Adjustment Expense $2,500,000 per occurrence

T. Miscellaneous Unnamed Location $25,000,000 per occurrence
Tier1&2 $10,000,000 per occurrence

U. Mold, Fungus & Mildew resulting from a $10,000,000 per occurrence
covered cause of loss

V. Newly Acquired Property $50,000,000 per occurrence
Tier 1 & 2 $25,000,000 per occurrence

W. Rental Value $10,000,000 per occurrence

X. Royalties $1,000,000 Per occurrence

Y. Service Interruption $25,000,000 per occurrence

(T&D Lines within 1000’ of premises)

Z. Transit $10,000,000 per conveyance
AA. Valuable Papers $50,000,000 per occurrence
BB. Named Windstorm (as defined herein) for $300,000,000 per occurrence

Tier 1 and Tier 2 Counties: Hancock, Harrison, Jackson, Pearl River, Stone, & George

2, DEDUCTIBLES

All losses, damages or expenses arising out of any one occurrence shall be adjusted as one loss, and from the
amount of such adjusted loss shall be deducted $500,000 except:

A.  With respect to locations wholly within Flood Zones A or V, the deductible shall be $500,000 per building;
$500,000 contents per building $250,000 Time Element, subject to a minimum $500,000 per occurrence
for loss from the peril of flood. However, this deductible shall not apply to ensuing loss or damage not
otherwise excluded herein.

All other flood $500,000 per occurrence.

In the event that the Insured maintains underlying insurance through the National Flood Insurance
Program, it is agreed that this policy excludes the peril of flood to the extent of recovery under such
National Flood Insurance Policy(s). Should the amount of loss payable under such National Flood
Insurance Policy(s) exceed the applicable flood deductible under this policy, then no deductible shall
apply hereunder. However, if the amount to be paid under such National Flood Insurance Policy(s} is less
than the applicable flood deductible under this policy, then the amount to be deducted hereunder shall
not exceed the difference between the amount to be paid under the Insured's National Flood Insurance
Policy(s) and the applicable flood deductible under this policy. Insurance maintained through the
National Flood Insurance Program shall be considered Underlying Insurance.
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B. 2% of the value at the time when such loss occurs, per unit of insurance for which the Insured is making
claim, at locations within Tier 1& 2 counties of Hancock, Harrison, Jackson, River, Stone, & George for
the peril of Named Windstorm subject to a minimum of $1,000,000 maximum; maximum $3,000,000 per
occurrence irrespective of the number of locations involved. This deductible shall apply only to those
units of insurance suffering a loss in the occurrence and for which a claim is being made. However, this
deductible shall not apply to ensuing loss, damage or destruction not described in the Named Windstorm

definition under Section 13.

C.  Service Interruption: With respect to any Service Interruption, “the duration of such interruption”
referred to in the policy must be in excess of 24 hours.

D.  Ingress / Egress and/or Civil or Military Authority: With respect to Ingress / Egress or Civil or Military
Authority, “the duration of such interruption” referred to in the policy must be in excess of 24 hours.

Boiler & Machinery:

Insurer: HSB

Stand Alone Limits: $100,000,000
Deductible: $100,000

Stand Alone Premium: $102,663

Terrorism:

Insurer: Hiscox

Stand Alone Limits: $50,000,000
Deductible: $50,000

Stand Alone Premium: $50,000

EDP/Inland Marine:
Insurer: Travelers
Limit: $22,240,003
Premium: $70,958

Fine Arts:

Insurer: XL

Limit: $100,000,000
Premium: $60,000

Capital Complex:

Insurer: Fireman’s Fund

Limit: $681,201,028

Deductible: $100,000

Stand Alone Premium: $102,663
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While every effort has been made to make this summary of insurance as complete and accurate as possible, it does not
contain a full restatement of the contracts. In the event of a conflict or omission, the actual terms, conditions, and
exclusions of the contract or insurance shall prevail,
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The State of Mississippi Annual Loss Stats
Date of 100% Full
Period Premium Loss Cause Ground Up DEDUCTIBLE | 100% Paid Loss
2006 |25th April 2006 - 25th April 2007 9,211,000.00 |N/A NO LOSSES RECORDED - s
2007 |29th April 2007 - 29th Aprll 2008 7,300,000.00 [N/A NO LOSSES RECORDED = & -
2008 |25th April 2008 - 29th April 2009 5,900,000,00 7-May-08 WATER DAMAGE $ 2,502,21014 | § 250,000.00 | S 2,252,210.14
1-Sep-08 HURRICANE GUSTAV = = ¥
- = 25-Mar-08 TORNADO DAMAGE TO BOSWELL CENTER = =
2009 |29th April 2009 - 29th April 2010 6,400,000.00 [22-Aug-09 MOBILE EMERGENCY UNIT DAMAGED - 2 =
24-Oct-10 TORNADO DAMAGE - YAZOO CITY S 780,258,70 | § 500,000.00 | § 237,472.14
BURST PIPE -WATER DAMAGE FROM 4TH FLOOR
2010 129th April 2010 - 28th April 2011 5,821,375,00 (4-Jun-10 DOWN. A -
MAINTENANCE BUILDING AT THE DEPARTMENT OF
2011 [29th April 2011 - 28th April 2012 5,366,266.00 [7-Jun-11 PUBLIC SAFETY S 452,035.49 | $ 250,000.00 | § 159,602.71
2012 |29th April 2012 - 28th April 2013 5,955,795.00 |7-May-12 THEFT OF COPPER AND WIRING S 310,918.11 | $ 250,000.00 | $ 52,860.00
14-May-12 BOILER EXPLOSION - = -
29-Aug-12 HURRICANE ISSAC - THREE LOCATIONS DAMAGED - =
HAIL STORM - State Hospital, Corrections Facility;
18-Mar-13 Ancillary State buildings near Whitfield, MS S 44,975,000.00 | § 250,000.00 | § 44,725,000,00
Collision Overturn of Wireless Communication
2013 |29th April 2013 - 28th April 2014 5,084,697.00 [16-May-14 Equipment S 453,464.80 | § 250,000.00 | $ 202,864.80
21-Apr-14 Fire
2014 [29th April 2014 - 28th April 2015 5,068,412.00 | 18-Sep-14 Water Damage . = ]
13-Nov-14 Fire at Museum of Agriculture / MDAC 5 1,437,535.95 | § 250,000.00 | § 1,000,000.00
24-Dec-14 Tornado = = =
| 2015 29th April 2015 - 28th April 2016 4,855,070.00
Fire at Central High / MDE 1,350,000.00 250,000,00
24-Dec-15 Tornado Sardis-Ashland, MS / MDOT / MWCC S 750,000.00 | § 250,000.00 | $ -
2016 [29th April 2016 - 28th April 2017 4,322,231.00
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EXHIBIT C

MS Flood Statement of Values
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State of Mississippi NFIP Flood Statement of Values

Location Name Streat Address Clty ST Premium Bullding Contents | Deductible | Effective Date |Insured Through
ABO0 Bazch Drive Guliphbit M5 |§ 1.064.00 | § = 1% 100,000 | 5 1,000 R Hormesita Insurance
e 765 L+ v Gifge | Ms [ 260700 — |5 Z00w[s  aoon]  @iEiE1E [Femesis inmurance
= aornin il Roed | pepliui | WS [§ 250100 |8 T |3 oo s 1e00|  Gaarads |Homeaf iewance
[ Bia | W % 2000008 0000 (3 oo |5 1,250 UEEA1E [Homesin Insuranca
1150 & Basoh Byl Wasiand WS 3,202.00 500,000 17,600 | 250 G415 [Homesan inswance
1150 8 Beaah Blwl Wi M3 47 162 00 500,000 - [1[¢] M1 |Hnma|u Inaurance
1150 8 Baach B | Wilang M5 81400 260,000 10, 000 e 2411510 Homesiie insurance
11£0°8 Broch Bh Warnblaied MS 2 0 600,090 | € 00,000 i) AHNETE_|Fomeste insurance
1150 3 Beach Bhal Warnlang Ms 3883 00 B0, 000 40,000 00 AT 151 Homesits inewrance
1150 % Besch i ‘Waveland M5 3.563.00 500, 000 40,000 oon ANOH 5 Homesite Insutince
1150 B Beach Bl Wavshind Ms 1,104 00 208,200 250 aH1f1E Hamesita Inawrance
1160 Saulh Beach Bid Waveland M5 E 1,340 00 282100 - 250 W18 Harmesits Inguncs
Lioyds of London
1150 South Beach Bhd Waveland MS 665,000 127466 | 2% of TIV A/BI15-11 Bovaing harsh London)
1160 5 Saach B Wirnwand WS 14 00 | 210,000 100,000 Homesfle Insurance
11505 Haach Bivi | Wmmiand | ME 6,470,060 504,000 - |Homesn Insiranca
g {incl Bath Houss & Offica) (1150 8 Beaoh Bh Wsslany NS 32 4u0.00 500,000 6Z.a00 | |Homesile Insurance
Cleveland M5 752.00 500,000 10,000 Homesie Insuranee
e d MS FRPEN] 500,008 00, 000 Herreaio Irsuranco
1300 Mapis Suest |8 3,.373.00 500,000 § 500,000 Homesda lniurlncu
TFuier -+t (Dol 2007 Washingfan Clicia MS 752 60 500,000 100,000
h G smmvjpnym:al Plant} 1417 Maplo Strool Ms 1,300.00 500,000 | | 500,000
ii-Hlaidna Hal 2005 W o1 Ale WS 75200 660,001 100,600
TA00 Hurrghrays St » | M8 15200 [ 100,000 1,960
200 Canal Biieat [ 15200 00,000 100,000 1,250 WA1A-35
_wau alm_y__u #2 (Mainienanae Headguiredy 001 Darred Foromen Girok | M5 3,745.00, 500,000 6(i0,000 B0, 00 1281415 Homesito Insyrance
Yourg Mkt {Culeberla) 100 Waash A M5 :I,L!.J!Dcl 500,000 B0, 000 1,250 WANA-15 [Hamoum Inayrancy
Burem of o & Parks Gieormnod | MS B0 TS 730,000 50,000 [ 10745 [Famesfia Insurance
Bugau of Res & I’u\m\ Flotewood Riv Plartstion Maint Buresy of Rec & Palks Cigeruol M5 100100 ) % 58,500 0,000 11711416 Homesile [nsurance
Bureau of Rec & Pasks Grnoimood M5 680500 | 5 600,000 ED000 117415 Hormesils InsUranca
L
Moss Point MS 3 16920015 600,000 |'§ 500,000 | § 5,000 UBE-18 Homasda Insurance i
Jagkson | W Ja000 [§ 250,000 100,000 000 10AE818 it Inguance
4 Fuir Grounds Mkulue Jdckson hes 332300 |3 500, 0KX) 500,000 250 | 1536 Homoaite insranco
Fair Grounds M Gtale A mary Falt Groundi MS State Armrory dackson =] 3,323,00 | 3 50,000 500,000 250 Tiar
Grounds WS Goksoum Fmr Gipunds ME Cokseum sduckson Ms 8,304.00 500,000 500,000 250 Tiary
Fllr Grounds Comurt Station Jisckson Mg 94200 80,500 - 000 | 815 Homasile lippancs
Jachion s 332300 500,000 500,000 250 161 omeslia Insurance
Jagkson M5 332300 00,000 S00.000 | § 1,250 BRLHA-15 Hormesite |nsuysics
Jugidon M5 854,00 28,300 - 1,000 B4 Homesite lnaurancd
Iy dochkson | MG 332300 500,000 500 000 1,240 PEER] Homeslla Inslrance.
Fair Grounds Cortor of Juchaan g 333300 00,000 504,000 1,000 BAEAS-10 Hormeslla Imuranze
__________ 1207 Mazempp 51 Jdakzon W& 33240 600,000 | 5 600 000 1,000 W45 Hormesits [nstrance
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i 1 1400 Vadey Bt Jaohson 1, 08700 00,000 50,000 2000 DAAAE- Homesite Insarance
Building 200 1400 Vally St Jochson 087,00 500,000 0,000 aog 00 Homesite Insurance
Building 300 100 Vaksy Bt Jochson ,035.00 500,000 60,000 AEal] A1 Harmadile Insurance
Eluliding 400 1400 Vabey 8L Jucksan 035,00 5000, 000 50,000 oo D4A110- 1] larrersits Insurance
Buillding 50 1400 Vakey &I dachson 87,00 500,000 0,000 000 M5 Hamesite Insurance
Fuilding 600 1400 Valay &1 u (A7 03 00,000 50,000 fuiei] Mf1N6-1 Hormeadn |nsutance
Buil T 400 Vabey SL Jaokson (08700 00,000 50,000 000 M G- Halmasde Insurance
Buildn 800 400 Vabay 51 Jackson 1,087 6 600,000 50 000 (00 M0 16-1 Homasde Insurance
Buikiing 800 400 Vudey 51 Jackson 1,087 00 00,000 40,000 L0 MDD 1 Hatreslin Insurance
Building 1000 400 Vadey Bt Jockaon 1,035 00 B0, 00 501,000 500 04D 116: 1 Homesitn insurance
Livitwi aity Poree Buskding 1400 Valey St Janksan 63000 100,000 10,000 000 04010181 {omesite Insurance
TMaintenance Buildin, 1400 Vabyy St Jackuon S69.00 | 4 500,000 50,000 |- i O&MG115-1 Homewite Ingurance
Bureau of Rec & Parks Leroy Percy State Park Cahin 4 1400 Hay 13 vidp 872 Hestsndaie 5 1,094.00 | § 102500 | § 3 50,000 a0 7415 Famesits Insurance
Hureay of Rec & Parks Loroy Percy Siate Puk Cabin & 1400 Hwy 12 bidg #21 Hollandale 1 100400 | $ 102,500 | $ = $ 50.000 10/17/14-15 Homesile Insurance
ursau of Recs State Parks Leroy Percy State Park Lodge | 1400 12 blig #2 Haundale s AB4AT0 241700 [ & dE300 | % HLOn0 WTII4-15 Hormesils |nsurance
04 00 hhwy |08 West [ Tyhown | W8 |3 a2 00] 8 16,100 [ § [l 2000 | V0NINAtE |Farmesis Imunanes ]
S Buresn of Narcotics/MS Burest of Invealigalion AGT4 ) Havy 6T Biltind M& 32300 B0, ) 100,000 | § 000 14 Homesite inautiice
Bt &gt Binkding 1B741 Hay BT Hiknd s i) 0o 50,600 00,000 | 5 250 G141 [Homasite Shklirance
Crirme Liab Buiiding (€0C] 18741 vy 61 Belonl 1] 32300 500,060 00,000 | § 250 JIE Homesite Insuriince
[ Wechanic Shop G241 Hwy 87 o [ ! 60106 + 200000 | 5 0060 | fifhi 141 Hamasiti Ihsurance
Dopt of Mot Vahicles Bldg 16741 Hay BY Bileid ME ,323.00 00,000 50000 | § 20 ana-1 Hametitn msurance
1702 Denny Ave Pascagoula MS s 437000 - $ 500,000 $ 1,000 1/10/16-17 Homesile Insurance
Pieayime M5 _§ 4300 § $ 500000 S 1000 AM0ME47  Momeshe insurance
Jaihion ME 1 147800 | & 5 J50.000 | 8 1,000 10RM4-16 Harmagsie Insurance
Juckaon [T M| G000 [S  sl0o00 ]S 1,000 10/3/14-16 Herreadn Innisance
Granmwand e [§ 3393005 GO0OW|§ 600000 1,000 W45 [Homewt inyurange ]
3411 Frodunch Syeel, ey 1431 Past Wi 33600 50,000 00,000 | § 1,000 21415 Homesia Insurance
[3411 Frbsderick Sweet, Hidg 1423 Past M5 | i 00 600,000 500,000 | § 1,000 Ei14-16 Homesite lnsurince
[3411 Frotoriok St 1425 Fa i Wi 4,425.00 117,200 | § o700 [§  5booo 2416 Homeslte lrawanee |
|8 237300 | & 500,000 [§ 600,000 5 1,000 | WA4-15 [Forresito Insurancs |
7300 £ Beach Drive 34 00 500,000 50,000 ] WAFi14-15 Hamesits inutance
[ﬁ E Baach Drn 1, 324 00 50,000 00,00 |, 000 RIARTAEST] it Hii &
730 E Benih Drive 346 00 500,000 200,000 | G0 W1714:15 fomeslte Insurance
730 E Bogh Drive 348,00 041, O0H) 540,000 0 W1714.15 formesita |mivranco
730P E Beach Dive 3,323.00 6011, 009 0 o0 1W11114-15 Homeslle [nsubinge
T3 E Beach nive 2166 00 600, 007 100, 1,000 LAEGES] il |nzuiance
138 Beach Park Place 1,614 00 200,000 100,000 1,000 G116 Homesiln |nsursnce
112 Beagh Park Place 233300 ALK 150, 00Ky 1000 241510 |Harmesits Inswance
113 Beach Park Pace 1,078 00 0,000 1061, 000 1.000 1AW4-15 Hormesha |nsurance
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730 E_Bench Bh Long Deach | W5 185000 §  G00000(S 100,000 Harmesits Insurance

730 E Beach B Long Besch | MS 1.767.00 | § H00.000 | 5 1 Homesite Insursnes:

T30 £ Bench i Lang Hench M5 10188.00 | § MD0001S 405000 Hurresile Insursnes

730 £ Beogh Bhwd Long Basch s 352300 | ¥ 500,000 100,000 Hothesite nsurance

730 £ Heach Bhel Lohg Beuch 5] 332300 | § 500,000 100,009 JHormesie nsurance

TO3E Peach Diive Coean Bprings | M3~ 1,514.00 5,000 100,000 Homesde Inaurincs

3500 Calion Roai Comah Spings | WS I23001 8 S00.000 | § 00,000 Homesde Insutangs

3600 Galkity Rk Ceean Sgeings | MS 2,323.00 500,000 300,000 Homeasdo Insuranca

Office Resmarch Burklihg 360 Cantult Road Cooon Springs | M5 |8 312300 500,000 200,060 Homesite insurance
703 E Biseh Drie Cicdan Springs | [ 165400 &00,000 | $ 500,000 | £ 1,000 W45 Homesitn

Canyior Bustiuy 703 E Buioh Dfve Oeean Springs | WS 1762.00 600000 |8 5000008 5.000 8/18/14-15 Homesite Inswrance

Cininp 103 E Beach Diive Ceean Byrings | M5 10,1800 S0000C 1S  W0Aa000 | § 5,000 wiheah Harnesita nsuratice
Director's 701 E Bosch Diiva Cogan Speings | M5 195000 00000 | & H00,000 | & 1,000 9/17114-15 Haomeslln
[hormitory 1031 E Beach Drive Ceean Bprings M5 1,767.00 500,000 | $ 50,000 1,000 6/18/14-16 Homesiin

Faculy House 103 E Beach Dive Cesan Byvings Ms 10,184.00 250,000 100,000 1,000 M7 Harmesile nsurnancs

Fishries B 103 E Biach Deive ‘Ceean Bprings hs 1,357.00 321,000 300,000 5,000 AT Horeshe Insuranas

Geanpwting 703 E Beach Drjw W5 2,136.00 200,000 240,000 ] 77141 Hotresite Insuranza

Greanhoust 703 E Beach Orive MB 13075 00 500,000 121,600 00l WA Homesde Irsurance

Mambararice B, 703 E Beach Drive M5 1,622 00 448,600 1005, B00 K] iy Hotmesitn insurance

NEC 1 103 E Beach Drve Mz §74.00 B7,100 50,000 000 L fomesia Inzurance

MET 2 703 £ Begoh Drive W5 33400 10, U 50,000 Q00 [CRTIALS Homesite Ingurance

= o, 703 € Banoh Drive ME il 500,000 | 500,600 000 EITES Homeaita Insiranice

Hegearch Lat 703 E Beoch Dinve W 1747400 50,000 | ¢ 500,000 000 LALGLS Homesito insuance

Eitslirrp hahsration 701 & Beach [iive (e M L850 00 360,000 0,000 et WA Hermanito Inns ance

Tougo Bulidi | 103 & Beach e ME 460,00 506, 000 315,000 008 74 Homesito innrance;

University Welness Cants) 40 Ty tibisan Drive Jackson Ms_ [$ 3213.00] S 500000]$ 350,000 § 1,280 421510 Homesils |nayrincs

Lniversity Wedness Contad 1285 Mar Lyn Drive. Brandon ME_|§ 287300 1'% 500,000 | § 450,000 | § 1,260 423516 Homasile Insurange

{Linhatsily Wellness Center |ma Caurihoisa Cirala Flerwoad ME |5 HAORDO | § S00.000 | § ﬁ,ﬂﬁﬁ 3 10,000 AR50 Homasis |nsirance
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