[bookmark: _GoBack]NOTICE OF NOTE SALE
$900,000
LIMITED TAX NOTE, SERIES 2016
CITY OF OLIVE BRANCH, MISSISSIPPI
NOTICE IS HEREBY GIVEN that the Mayor and the Board of Aldermen of the City of Olive Branch, Mississippi (the "Governing Body" of the "Municipality"), will receive sealed bids at 9200 Pigeon Roost Road, Olive Branch, Mississippi, 38654, until the hour of 2:00 o'clock p.m. on Monday, August 29, 2016, at which time said bids will be publicly opened and read for the purchase in its entirety, at not less than par and accrued interest to the date of delivery thereof, of an issue of a Nine Hundred Thousand Dollars ($900,000) General Obligation Note, Series 2016, of the Municipality (the "Note").
THE NOTE:  The Note shall be registered as to both principal and interest; shall be dated as of the date of delivery thereof; shall be issued in the denomination of Nine Hundred Thousand Dollars ($900,000); shall bear interest at the rates hereinafter set forth, paid annually thereof on October 1 of each year until the Note is paid in full, with option of prior payment, in the years and in the principal amounts as follows: 
	YEAR
	AMOUNT

	2017
	$180,000

	2018
	$180,000

	2019
	$180,000

	2020
	$180,000

	2021
	$180,000



The principal payments on the Note coming due after October 1, 2017, are subject to redemption prior to their respective stated date of maturity at the option of the Municipality on and after October 1, 2017.
AUTHORITY AND SECURITY:  The Note will be issued pursuant to the provisions of Sections 17-21-51 through 17-21-55 and Section 21-19-2, Mississippi Code of 1972, as amended (together, the "Act").  The Note shall be a general obligation of the Municipality payable as to principal and interest out of and secured by an irrevocable pledge of the avails of a direct and continuing tax to be levied annually without limitation as to rate or amount upon all the taxable property within the geographical limits of the Municipality.  The Municipality will levy annually a direct and continuing tax upon all taxable property within the geographical limits of the Municipality, which tax, together with any other moneys available for such purpose, shall be adequate and sufficient to provide for the payment of the principal of and the interest on the Note as the same matures and falls due.  The Note will be issued as a qualified tax-exempt obligation within the meaning of Section 265(b)(3) of the Code.
PURPOSE:  The Note are being issued for the necessary purpose of purchasing garbage carts and recycle bins, constructing a cart wash-out station, and for purchasing other equipment or facilities related to solid waste collection and disposal.
FORM OF BIDS:  Bids should be addressed to the Mayor and Board of Aldermen and should be plainly marked "Bid for General Obligation Note, Series 2016, of the City of Olive Branch, Mississippi," and should be filed with the City Clerk of the Municipality on or prior to the date and hour hereinabove named.
INTEREST RATE AND BID RESTRICTIONS:  The Note shall not bear a greater overall maximum interest rate to maturity than eleven percent (11%) per annum.  The Note shall bear interest from its date to its stated maturity date at the interest rate specified in the bid.  Each interest rate specified in any bid must be a multiple of one-eighth of one percent (1/8 of 1%) or one-tenth of one percent (1/10 of 1%) and a zero rate of interest cannot be named.
AWARD OF NOTE:  The award, if any, will be made to the bidder complying with the terms of sale and offering to purchase the Note at the lowest net interest cost to the Municipality.
PAYING AGENT, TRANSFER AGENT, AND REGISTRAR:  The City Clerk will act a Paying Agent, Transfer Agent, and Registrar for the Note.
By order of the Mayor and Board of Aldermen of the City of Olive Branch, Mississippi on August 2, 2016.
/s/ Scott Phillips, Mayor
City of Olive Branch, Mississippi
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