ADVERTISEMENT FOR BIDS
The City of Meridian will accept proposals until 11:00 AM, Friday, October 21, 2016 at 601 23rd Avenue, Meridian, Mississippi 39301 for:
LEASE PURCHASE FINANCING

FLEET/SPECIALTY VEHICLES
BID #17-02LP
Proposals also may be submitted via fax or email.  Detailed specifications may be obtained by contacting Eugene Perry, Purchasing Agent at phone 601-485-1938, fax 601-485-1979, eugeneperry@meridianms.org, or from the address above.

The City of Meridian is an equal opportunity employer and hereby notifies all bidders that it will affirmatively insure that, in any contract entered unto pursuant to this advertisement, minority business enterprises will be afforded full opportunity to submit proposals in response to this invitation and will not be discriminated against on the grounds of race, color, sex, age, disability or national origin in consideration for an award.

The City of Meridian reserves the right to reject any and or all proposals, waive technicalities, informalities or irregularities in the proposals received, solicit new proposals or to choose that proposal which is deemed to be in the best interest of the City of Meridian.


Eugene Perry

Purchasing Agent

Publishing Dates:
10/11/16
TO:

Lending Institutions
FROM:

Eugene Perry


Purchasing Agent 

DATE:

October 11, 2016
RE:

LEASE PURCHASE FINANCING


VARIOUS FLEET VEHICLES


BID #17-02 LP
The City of Meridian is asking your lending institution to submit, for our consideration, a proposal to provide Lease Purchase Financing based on the terms and conditions set forth on the following pages:
The City will accept competitive bids until 11:00 AM, Friday, October 21, 2016 at 601 23rd Avenue, Meridian, Mississippi 39301.  Submittals also may be faxed to 601-485-1979 or emailed: eugeneperry@meridianms.org.

         THIS IS A BANK QUALIFIED LEASE

Equipment Description:
Standard Fleet Vehicles and/or Specialty 

Vehicles for Public Works or Fire 


Department

Equipment Location:
Meridian MS


Lease Term:
Five (5) Years
1.
The lease schedule will be negotiated with the awarded firm.  This 
includes the schedule for payments and schedule for purchasing vehicles.
2.
Purchase Option:  Title shall pass to Lessee at lease expiration for no 
further consideration.

3.
Non-appropriation/Termination:  The City of Meridian will make reasonable efforts 
to obtain funds to satisfy this obligation in each fiscal year.  However, the lease 
may be terminated without penalty in the event of non-appropriation.  In such event, 
the City of Meridian agrees to provide an attorney's opinion confirming the events 
of non-appropriation and Lessee's exercise of diligence to obtain funds.

The Lease shall provide that if the lease is terminated, Lessee will be precluded 
from replacing the equipment with equipment or services intended to perform a 
similar function.

4.
Tax Status:  This proposal is subject to the Lessee being qualified as a 

governmental entity or "political subdivision".  Lessee shall cooperate with Lessor in 
providing evidence as deemed necessary or desirable by Lessor to substantiate 
such tax status.

5.

Net Lease:  This will be a net lease transaction whereby, maintenance and 



insurance shall be borne by Lessee.

6.

Please note this transaction is for a municipal lease.  It is not a standard 



commercial lease.  Three distinct differences appear in a municipal lease.


A.
In a municipal lease the lessee intends to purchase and take title to the 


equipment.  The financing is a full pay-out contract with no significant residual 

or balloon payment at completion of the lease.


B.
The lease payments include the return of principal and interest, with the 


interest income exempt from federal income taxation to the Lessor.


C.
The municipal lease provides for termination for non-appropriation of funds by 

the City of Meridian.

7.
The Lessor shall provide any and all lease documents to effectuate this Lease 


Purchase Agreement.  We expect the Meridian City Council to act favorably to this 


transaction at their 5:00 PM, Tuesday, November 15, 2016 meeting.  Estimated 


date that funds will be needed is Thursday, December 1, 2016.
8.

Should you consider any portion of these specifications inexact or uncertain, 


contact me at my direct number, 601-485-1938.

LEASE PURCHASE FINANCING PROPOSAL

BID #17-02 LP
Equipment:  
Standard Fleet Vehicles and/or Specialty Vehicles for Public 


Works and Fire Department
Monetary Amount:
Up to Two Million Dollars ($2,000,000.00):  Up to One 


Million Dollars ($1,000,000.00) for Standard Fleet Vehicles 


and up to One Million Dollars ($1,000,000.00) for Fire 


Equipment.

Valuation Date:  
December 1, 2016 (Date funds are anticipated to be needed)

Term: 
Five (5) Years
STANDARD VEHICLE ANNUAL PERCENTAGE RATE:  ____________________

(The APR will be used to determine the lowest and best submittal.)
SPECIALTY VEHICLE ANNUAL PERCENTAGE RATE (if different): _________________
Lending Institution:
____________________________________________________________
Address:
____________________________________________________________  
City, State, Zip:
____________________________________________________________

Telephone No.:
__________________________    Fax No.: _________________________
E-mail Address:
____________________________________________________________

Print Name:
____________________________________________________________

Title:
____________________________________________________________

Signature:
_______________________________________ Date: ________________

                                                             (Blue ink, please)
If there are any limitations on purchases, please list and explain below:
____________________________________________________________________________

____________________________________________________________________________

____________________________________________________________________________

____________________________________________________________________________

____________________________________________________________________________

____________________________________________________________________________

____________________________________________________________________________


