BAY ST. LOUIS – WAVELAND SCHOOL DISTRICT
200 N. Second Street
BAY ST. LOUIS, MISSISSIPPI   39520

Rebecca Ladner, Ph.D.						           Rusty Dempsey, Ph.D.
Superintendent							      Assistant Superintendent
									           Telephone (228) 467-6621
									                      Fax: (228) 467-1230



	TO:	Rebecca Ladner

	FROM:	Lynel Necaise
	
	DATE:	July 1, 2014

	SUBJECT:	School Depository	


Please approve to advertise for School Depository bids according to School Board Policy DG

DEPOSITORY OF FUNDS
This school board has full control of the receipt, distribution, allotment and disbursement of all funds which may be provided for the support and maintenance of the schools of such district whether such funds be minimum education program allotments, funds derived from supplementary tax levies as authorized by law, or funds derived from any other source whatsoever except as may otherwise be provided by law for control of the proceeds from school bonds or notes and the taxes levied to pay the principal of and interest on such bonds or notes. The tax collector of each county shall make reports, in writing, verified by his affidavit, on or before the twentieth day of each month to the superintendent of schools of each school district within such county reflecting all school district taxes collected by him for the support of said school district during the preceding month. He shall at the same time pay over all such school district taxes collected by him for the support of said school district directly to said superintendent of schools.
All such allotments or funds shall be placed in the depository or depositories selected by the school board in the same manner as provided in Section 27-105-305 for the selection of county depositories. Provided, however, the annual notice to be given by the school board to financial institutions may be given by the school board at any regular meeting subsequent to the board's regular December meeting but prior to the regular May meeting. The bids of financial institutions for the privilege of keeping school funds may be received by the school board at some subsequent meeting, but no later than the regular June meeting; and the selection by the school board of the depository or depositories shall be effective on July 1 of each year. School boards shall advertise and accept bids for depositories no less than once every three (3) years, when such board determines that it can obtain a more favorable rate of interest and less administrative processing. Such depository shall place on deposit with the superintendent the same securities as required in Section 27-105-315.
In the event a bank submits a bid or offer to this school district to act as a depository for the district and such bid or offer, if accepted, would result in a contract in which a member of this school board would have direct or indirect interest, the school board shall not open or consider any bids received. The superintendent shall submit the matter to the State Treasurer, who shall have the authority to solicit bids, select a depository or depositories, make all decisions and take any action within the authority of the school board under this section relating to the selection of a depository or depositories. ' 37-7-333 (1997)
.  

Your approval in this matter will be appreciated

January 3, 2015



Dear Bidder:

[bookmark: _GoBack]The Bay St. Louis – Waveland School District is seeking bids for school depository and invites your bid.  Please find attached specifications for this bid.  

All bids shall be submitted on the forms enclosed.  

Sealed bids will be received at the office of the Superintendent, 200 N. Street, Bay St Louis, MS until 2:00 p.m. on Wednesday, January 28, 2014.  Bids received after this time will not be opened.  In order to be considered each sealed bid shall have “Depository Bid” written or typed on front of the sealed envelope.

The School Board reserves the right to reject any and all bids and to waive any irregularities in the bids.

Please feel free to call if further information is needed or if I can be of further assistance.  

Sincerely,



Lynel Necaise
Business Manager






NOTICE TO BIDDERS
 
NOTICE IS HEREBY GIVEN TO ALL QUALIFIED FINANCIAL INSTITUTIONS THAT THE SCHOOL BOARD OF THE BAY ST LOUIS - WAVELAND SCHOOL DISTRICT, PURSUANT TO THE PROVISIONS OF SECTIONS 37-7-333, 27-105-305, AND 27-105-315 OF THE MISSISSIPPI CODE OF 1972 AS AMENDED, SHALL RECEIVE SEALED BIDS FOR THE PRIVILEGE OF KEEPING THE SCHOOL DISTRICT FUNDS FROM JULY 1, 2015 THROUGH JUNE 30, 2018 AND THEREAFTER UNTIL NEW ARRANGEMENTS SHALL BE MADE ACCORDING TO LAW.  
 
        	SAID BIDS SHALL BE RECEIVED AT THE OFFICE OF THE SUPERINTENDENT 200 N. SECOND STREET, BAY ST LOUIS, MISSISSIPPI, 39520 UNTIL 2:00 P.M. ON WEDNESDAY, JANUARY 28, 2015, AND EACH SHALL BE SUBMITTED ON THE BID PROPOSAL FORM WHICH MAY BE OBTAINED FROM THE OFFICE OF THE SUPERINTENDENT.
           
        	THE SCHOOL BOARD RESERVES THE RIGHT TO REJECT ANY AND ALL BIDS AND TO WAIVE ANY IRREGULARITIES IN THE BIDS.  IN ORDER TO BE CONSIDERED EACH SEALED BID SHALL HAVE "DEPOSITORY BID” WRITTEN OR TYPED ON FRONT OF THE SEALD ENVELOPE.
 
SHERRY PONDER, PRESIDENT
BOARD OF TRUSTEES

REBECCA LADNER, SUPERINTENDENT
BAY ST. LOUIS – WAVELAND SCHOOL DISTRICT

 
PUBLISH:

WEDNESDAY, JANUARY 7, 2015
WEDNESDAY, JANUARY 14, 2015
 
 

BID PROPOSAL FORM
TO SCHOOL BOARD OF BAY ST. LOUIS-WAVELAND SCHOOL DISTRICT 
We submit the following bid proposal for serving as the depository for the Bay St. Louis-Waveland School District for the period beginning July 1, 2015 and ending June 30, 2018 and thereafter until new arrangements shall be made according to law:
1. The interest rate to be paid on all savings accounts certificates of deposit of thirty (30) days or more shall be equal to the U. S. Federal Reserve Bank Discount Rate plus or minus ______%, said rate to change from time to time as said discount rate changes but in no event shall said interest rate paid be less than ______%.
2. The interest rate to be paid on all checking accounts shall be equal to the U. S. Federal Reserve Bank Discount Rate plus or minus ______%, said rate to change from time to time as said discount rate changes but in no event shall said interest rate paid be less than ______%.
3. As security for the deposits of the Bay St. Louis-Waveland School District the undersigned financial institution shall deposit with the superintendent of the Bay St. Louis-Waveland School District the following specified liquid securities in the amounts indicated, (list and completely describe each security, bond or obligation that the undersigned shall deposit with the superintendent of the Bay St. Louis-Waveland School District, and if additional space is needed, attach said description as Addendum 1 to Bid Proposal Form. All securities shall be of a type specified in Section 27-105-5, Mississippi Code of 1972 as amended.
1.________________________________________________________________________________
2.________________________________________________________________________________
3.________________________________________________________________________________
4.________________________________________________________________________________
5.________________________________________________________________________________
6.________________________________________________________________________________
7.________________________________________________________________ ________________
8.________________________________________________________________________________
9.________________________________________________________________________________
10._______________________________________________________________________________
4. Upon demand by the superintendent of the Bay St. Louis-Waveland School District, the undersigned financial institution shall deposit with the superintendent of the Bay St. Louis-Waveland School District additional items of security of the type specified in Section 27-105-5, Mississippi Code of 1972, as may be required so as to insure that at all times there are sufficient securities on deposit in an amount equal to one hundred percent (100%) of the maximum sum on deposit in said financial institution at any one (1) time exclusive of that portion of said deposit accounts insured by the Federal Deposit Insurance Corporation.
5. If at any time should the securities deposited with the Bay St. Louis-Waveland School District depreciate in value, or be deemed insufficient by the superintendent, the undersigned financial institution agrees that upon demand by the superintendent of the Bay St. Louis-Waveland School District it shall deposit additional securities of the type specified in Section 27-105-5, Mississippi Code of 1972, with the superintendent so as to insure that at all times there are sufficient securities on deposit in an amount equal to one hundred percent (100%) of the maximum sum on deposit in said financial institution at any one (1) time exclusive of that portion of said deposit accounts insured by the Federal Deposit Insurance Corporation.
6. The undersigned financial institution agrees and understands that if this bid is accepted this Bid Proposal Form shall be and constitute a part of the depository agreement between the undersigned and the Bay St. Louis-Waveland School District.
7. The undersigned financial institution is thoroughly familiar with the provisions of Sections 27-105-305, 27-105-315, and 27-105-5, Mississippi Code of 1972, and agrees to abide by the provisions thereof.
Submitted this the __________________ day of __________________, ______.
________________________________________________________________
(Name of Bidder)
By: ___________________________________________, ___________________________
(Name) (Title)




TO SCHOOL BOARD OF BAY ST LOUIS – WAVELAND SCHOOL DISTRICT


We submit the following bid proposal for serving as the depository for the Bay St. Louis – Waveland School District for the period beginning July 1, 2012, and ending June 30, 2015 and thereafter until new arrangements shall be made according to law:

1._____________________________ is insured by the Federal Deposit Insurance Corporation or the Federal Savings and Loan Insurance Corporation, or any successors to such insurance corporations.

2. _____________________________has met the primary capital to assets ratio of five and one-half percent (5 1/2%) or more as of June 30, and has received certification of such from the State Treasurer.

3. _____________________________has one or more offices located within Hancock County, Mississippi.

4. _____________________________ is a qualified public funds depository as approved by the State Treasurer under sections 27-105-5 and 27-105-6, Mississippi Code Ann. (1972).  The qualified financial institution shall secure those deposits by placing qualified securities on deposit with the State Treasurer as provided in Section 27-105-5.

5. _____________________________agrees to execute a Collateral Security Agreement and a Custodial Agreement with the District in the form recommended by the State Auditor of the State of Mississippi and the Mississippi Bankers Association for the purpose of complying with
Section 1823(e) of FIRREA as necessary to insure that the District will possess a preferred claim to pledged securities in the event of default by the depository bank.
  
All Collateral Security and Custodial Agreements will be executed prior to July 1, 2012. All current Agreements in force must be re-executed prior to July 1, 2012.

6. _____________________________agrees to prepare monthly statements beginning with the first day of the month and ending with the last day of the month, showing debits, credits, balances, and sequential listing of cashed checks within five (5) working days of the statement closing date. In addition, agrees to include all checks in numerical order in the monthly statements.

FINANCIAL INSTITUTION__________________________________
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7. _____________________________agrees to allow the District to establish or maintain checking or savings accounts with no service charges or fees for deposits credited, checks paid, monthly ach payroll, incoming wire transfers, or returned deposit items. In addition, ___________________ agrees to provide the following services at no charge or minimum charge to the District:

	
SERVICE
	PROVIDED AT NO CHARGE 
(Indicate Yes or No)
	DIRECT OR SERVICE CHARGE
(Indicate fee or Charge)

	
	
	

	Stop Payment
	
	

	Wire transfers out
	
	

	Night Depository Services
	
	

	Locking bank bags
	
	

	Keys for bank night drop 
	
	

	Deposit slips (3-part, NCR)
	
	

	Checks, except for payroll and accounts payable clearing
	
	

	Re-deposit items at least once
	
	

	Research / Statement Reproduction
	
	


	
	
	



8. _____________________________agrees to provide ledger credit on the same day as deposits occur (holidays and weekends excepted). This includes same day credit on wire transfer of funds from the federal and state government, and same day credit on deposits made by the District prior to 2:00 p.m.

9. _____________________________agrees to pay interest on the District’s accounts based on a fixed or variable interest rate. If quoting a variable rate, the institution shall disclose below their method of calculating the interest rate and the frequency of this calculation. Note: Your bid will not be considered a valid bid if this information is not provided.
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________

FINANCIAL INSTITUTION__________________________________
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CURRENT RATES USING ABOVE CALCULATION METHOD

  Variable 	     Fixed
Interest Checking						_________ % ___________%

Money Market 						_________ % ___________%

Interest shall be earned on the average daily investable balance.

10. _____________________________agrees to, if requested, offer advice on cash management and investment strategies necessary to properly utilize the school district’s assets.

11. _____________________________agrees to provide the requested information necessary for the completion of the annual audit at no charge to the District or its auditors.


Financial Institution: 		
Address: 		
City, State, Zip Code: 		
Telephone Number:    		Fax	
Email   			
Authorized Signature  		Date		
Type or Print Name 		

