REQUEST FOR PROPOSAL
for
BANKING SERVICES

Sealed proposals to be delivered to the office of the City Clerk, second floor, City Hall, Suite 201, 1401 Walnut Street, Vicksburg, Mississippi prior to 9:00 a.m., 
November 02 2015.  Proposals to be opened at the regular meeting of the Mayor and Aldermen at 10:00 a.m. on November 02, 2015.

Those submitting Proposals are cautioned that the City Clerk does not receive the daily U.S. Mail on or before 9:00 a.m.  Bids will be time-stamped upon receipt according to City Clerk's time clock.

The City of Vicksburg, (The City) is accepting written proposals from local financial institutions to serve as it's 2015 City of Vicksburg, Mississippi Public Improvement General Obligation Bond Project depository.  The financial institution (Contract Bank) should not be dependent upon The City's deposits; therefore, The City's deposits should comprise less than ten percent (10%) of the Contract Bank's total deposits.  The City may elect to periodically invest in interest-bearing securities with other financial institutions.  The financial institution shall meet all legal requirements contained in the Mississippi Code of 1972 §27-105-305 and §27-105-315, to be a depository of the City of Vicksburg pertaining to a municipality.

Sealed proposals shall be clearly marked on the envelope as “2015 CITY OF VICKSBURG, MISSISSIPPI PUBLIC IMPROVEMENT GENERAL OBLIGATION BOND PROJECT  DEPOSITORY PROPOSAL”. The proposals will be opened by the Mayor and Aldermen at their regular meeting on November 02, 2015 and taken under advisement.

All proposals shall contain, at a minimum, the services requested in this RFP.  The submitted RFP shall become a part of the final contract negotiated by the City and the financial institution.  Each financial institution is encouraged to submit information outlining other services that may be worthy of consideration by The City.

Proposals should be submitted for a three year contract.  The contract Bank will be awarded The City's business for the selected period to begin December 01, 2015.

The City reserves the right to reject any and all proposals and to award this contract to the financial institution whose overall capabilities will best serve its needs.  Selection of the Contract Bank will be made primarily on the basis of the interest rate paid on The City's monies, the amount of the projected service charges to process The City's account activity, and the abilities of the financial institution, in the sole judgement and opinion of The City, to provide the overall level of service and commitment required for The City to carry out its operations.

All questions regarding The City's current banking operations should be presented in writing to Walter W. Osborne, Jr., City Clerk, at 1401 Walnut Street, second floor, City Hall, Suite 201, by mail to the above at Post Office Box 150, Vicksburg, MS 39181-0150, by facsimile at (601) 634-4553 or e-mail at waltero@vicksburg.org.


 Account Type
This account shall be a reserve account with an initial deposit of $9,254,458.55.  All proposals shall be based upon The City utilizing this account for bond construction funds.

Disbursements
The City may periodically make disbursements at designated sites of Contract Bank affiliates against which checks may be drawn.  The Contract Bank will provide an electronic file of cleared items to The City within five (5) business days of month-end compatible with The City's accounting software. 

Collateral Requirements
The Contract Bank shall secure all deposits and repurchase agreements by depositing security in accordance with the laws of the State of Mississippi governing collateral requirements of municipal governments.

Interest Rate
The City desires an interest rate which is based on a nationally published rate or index, or a rate set by a federal banking institution, any of which that can be verified by the City and will fluctuate based on current economic conditions.  The rate to be paid, shall be rounded to three (3) decimal places.

All proposals shall state the rate to be paid daily on the investable balance (defined as all monies on hand each night).  If using “The Federal Funds Rate” shall mean the preceding day's effective rate as published in the Wall Street Journal.  All proposals shall be rounded to three (3) decimal places. 

Example of Interest Earnings
Please provide a schedule calculating the amount of interest The City would have earned per your proposed interest rate during the month of July 2015 if $9,254,458.55 had been available for investment each night.

Miscellaneous Services
Contract Bank will provide:

•	Commercial teller service for processing deposits,
•	On-line stop payment service for checks issued, with transaction research available for a period of thirty days,
•	Account statements cut-off on the last day of the month,
•	Supplies such as checks, deposit slips, endorsement stamps, cashier's checks, money bags and locking coin bags, as needed,

Proposals must include prices for any services which will be charged for on a unit basis or a statement if all banking services are to be included without charge.

Financial Information
The City will evaluate the financial stability of each financial institution submitting a depository proposal.  The City's accounts should not result in a material portion (equal 10% or more) of the financial institution's deposits-on-hand.  Include copies of the last two available year-end financial statements for your institution.

Contract Termination
If Contract Bank fails to fulfill its obligations in accordance with its proposal, The City shall give notice by registered mail either of its intention to cancel the contract or to pursue legal action to force compliance.  The Contract Bank will then have thirty days to make corrective actions before the contract is terminated at The City's option.

Certification of Proposal
The undersigned attests that the information contained within the proposal is accurate to the best of his/her knowledge, and that the financial institution:

1.	Has the ability to adhere to all State of Mississippi statutory provisions applicable to being a depository for The City,

2.	Agrees with the requested banking services, unless otherwise noted in the proposal,

3.	Has included copies of the last two available year-end financial statements and that there has not been any subsequent events which would materially affect the financial institution's financial position,

4.	Has not offered any gratuities, favors, or anything of monetary value to any elected official, director, employee, agent of The City for the purpose of influencing favorable disposition toward this proposal,

5.	Has not engaged, in any manner, in any practice with any other financial institutions' proposals that might restrict or eliminate competition, or otherwise restrain trade.


________________________________________
Banking Institution


___________________________  ____________
Signature				Title

							 /s/ Walter W. Osborne, Jr.   
							Walter W. Osborne, Jr., City Clerk

Published:
Tuesday, October 13, 2015
Tuesday, October 20, 2015
